ROY E.NAFTZGER, JR. 


2960! WILSHIRE BOULEVARD, SUITE 226+ BEVERLY HILLS, CALIFORNIA 90210 - 878-3838(AREA 213) 


February 18, 1971 


Mr. Stan Kesselman 
15 West 8lst Street 
New York, N. Y. 10024 


Hello - Stan the Man - 


I have had a couple of your double eagles for a month now, 
and I think the answer is no because they are so close 

in grade to my own coins that I don't think it's worth 
trying to up-grade with so small a difference. 


You mentioned the chance of making it to California to 

the show this next weekend at the L. A. Hilton, but I am 
going to go skiing in Colorado on Saturday and won't make 
the show, so I'd better just mail these two pieces back 
to you with my thanks for letting me look at them. Here's 
five bucks for your mailing expense, and I hope you didn't 
miss a sale for their being out so long. 


Larry Whitlow in Chicago says he has a gem 1921 presently 
on approval with a customer, but he's going to send it 

to me if it comes back. Mine is AU plus, and it's a hard 
date to find real nice. Have you seen his? 


Best regards to you and I hope to have a chance to see 
you one of these days. 


REN :nfb 


NO CARBON PAPER REQUIRED: Type (or write) on original — impression will automatically appear on copies beneath. 
Sender: Write (or type) message, pull out yellow sheet, mail the other two by folding in half and inserting in #771 DU-O-VUE envelope. 
Recipient: Write your reply at bottom, mail back white sheet and keep the pink. 
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SENDER: MAIL RECIPIENT WHITE AND PINK SHEETS. 
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_ SENDER: MAIL RECIPIENT WHITE AND PINK SHEETS. 


R. E. NAFTZGER, 
9601 Wilshire Blvd. Ht 
BEVERLY HILLS, CALIFORNIA 30210 
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SENDER: MAIL RECIPIENT WHITE AND PINK SHEETS. 


nea Neftager, IZ varch 26, 1974 
9601 Wilshire Blvd 
Beverly Hillis, Galif. 90210 


Dear Ted: 


Enclosed is a check for the 18540. It will pay the phone 
bill the next tine you don't call collect. 


Gilhnousen coin wae & tinge better, with full Lustre. It 
gold for a Lot then, but what can you do. You can only 
imagine what your number 1 cein is worth. 


Nexer knew Friedman; if I did I would have peat you there first, 
as I had @ ghorter trip to make. He was pefore my time & you 
kaow where that puts yous, eld timer. 


If yeu have available shrough yourself or friends proof gold 

set me knew. Now 4g the time to geli that stuff as 4% ig outside 
the reach ef tne aermal ecllector & when she few bers complete 
the market should dry Upe 


I can get top dollar for the rare Ste Gauden's $20 gOLd « Alse 
the key Liberty ColAL» 


I cam pay you now 850 for the 1886 & 1856-¢ coins. Give 1% seme 
tnougns as the meney becomes vyaluavle at these high interest 
yates. ALL you have to do is phip, geparately that ise 


Stay well, ond the best to you and yourse 


Kindes% persoual regards, 


stan Keaselmen 
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ss 0 laugh often and fove much; 
to win the respect of intelfigent (persons 
“¥ & and the affections of children; 
to carn the approbation of' honest critics 
=>) and endure the betrayal of fabe friends; 
to appreciate Beauty; 
to find the Best in others; 
to give one’s self 
fo feave the world a bit better, 
whether by a healthy child 
a garden patch, 


ALL-OCCASION 
MINI-POSTER CARDS 


IDEAL FOR FRAMING 


B or a redeemed social condition; 
ra fave played and laughed 

with enthusiasm, 

and sung with exultation; 

to know even one ts ife has breathed easier 
& because you have fived~~~ 


This Js To Have Succeeded. 


S & R CREATIONS 


© 1974 SOMP 1104 PRINTED IN U.S.A. 


3 ___ PRIORITY 
R. E. NAFTZGER, JR. Message, ach C) URGENT! 


9601 Wilshire Blvd. Suite 226 Kia a [| SOON AS POSSIBLE 
BEVERLY HILLS, CALIFORNIA 90210 Reply NYS, aka SK, aka "79" [J No REPLY NEEDED 


ATTENTION: 


Area Code 213 878-3838 Dear Stanley: 


SUBJECT: 


we, including a highly-informal 3-page 


By now you should have received a small box from 
rks---it did when I packed it. 


message; or maybe 4 pages. Have fun; hope it we 


I dug out the ONLY other full mintstate S-8 known ||to man anywhere, even including ANS. 


My color is better. You look as if you have high blood pressure, or drink a fifth of 
whiskey a day. Both are 65-minus, or 60-plus-plus, or 63-plus, your choice of terms. 


You have a bit more red on you, especially on your front side; I have a little on the 
back. My back is a 70, the front a 62. Your front I would call 60-plus, the back 65. 

Our die states are identical, a remarkable fact given the fast progression of the collapse 
of the $=-8 reverse; hardly any two are alike in die state, let alone EXACTLY alike, as 
these two are. 


I don't need it desperately, or even at all, and somebody has 24K plus lost interest” 
invested there. 35 is too heavy for me; take your lumps and I'll send you 30 cashmoney. 
I don't know why. Guess I just like ‘em. 30 is too much now. How about 24,001? 


Meanwhile, I hid it....Try and find it.... 
SIGNED: 


ttt OF REPLY: REPLY TO: 
All those 4¢ proofs "79" got at Garrett I; were they in the group that went to the 
Coast? Or others? . 


Start my "following Eliasberg" scenario.... 


One more thought on S-8, with which to bore you: S-8 has the reverse with "high, triangular 

bow"; S-9 has a lopsided bow. Big deal---BUT---there are AT LEAST fifteen MS S-9's around, 

and that kinda chills the market for “unc 93 wreath” cents. Honest to God, there are only 

TWO MS S-8's ie about 3 AU's. We got em. 
/ 


SIGNED: 


24,0027 -3? 


SENDER: MAIL RECIPIENT WHITE AND PINK SHEETS. 
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SIGNED: 


DATE OF REPLY: REPLY TO: 


SENDER: DETACH AND FILE FOR FOLLOW-UP. 


THURSDAY, SEPTEMBER 90, 1934 
102 Days 


SATURDAY, SEPTEMBER 922, 1934 


STUART, COLEMAN & CO., INC. 


Member New York Stock Exchange, Inc. 
342 Madison Avenue, New York, N.Y. 10173 
(212) 883-9414 


Stanley Kesselman Feb. 12, 1988 


Dear Ted: 


Enclosed is a 1855-0 $20 Gold EF-45 
at $6500. 


Coin is a bargin, so I don't write much. 


It is equal to your old one. The date 
is a real sleeper, this should be a 10K 
coin. It is in the top 5 known. 


One just sold EF-40 Jan 88 at Stacks at 
7K plus 10%=$7700. This coin 5 points better, 
18% less and undervalued date. 


see you at The Fanch 


(that's cowboy talk) 


Dude Stan 
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STUART, COLEMAN & CO., INC. 


Member New York Stock Exchange, Inc. 
342 Madison Avenue, New York, N.Y. 10173 
(212) 883-9414 
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COINS - MEDALS : PAPER MONEY 


NUMISMATISTS 
AUCTIONEERS + APPRAISERS 


iz23 WEST-5 71" STREET: NEW YORK, Ne 1001S. TEL 2t2z7S62-2560 


September 19, 1991 


Mr. R.E. Naftzger, Jr. 
9601 Wilshire Blvd., Suite 500A 
Beverly Hills, Ca. 90210 


Dear Ted: 


We want to thank you for sending the lovely group of Proof Large Cents to 
Stanley Kesselman for us to work on. 


We are pleased to advise that we were successful in placing the group within 
24 hours after the arrival. They were bought by the same individual who bought 
the Proof Half Cents. 


Stanley indicated to us that the following payment schedule is acceptable 


to you: 
ee 


1- $350,000.00 payable to you on or before October 15, 1991 Prt 


2- $350,000.00 payable to you on or before January 15, 1992 


We want to thank you for giving us the opportunity to serve you again with 
the sale of some of your coins. 


Thank you for the kind words about our catalogue of your paper money, which 
will be sold on October 15, 1991. We hope we can report a great success in 
the sale of this exciting and important collection. 


With all good wishes and warmest personal regards from, Norman, Larry and 
myself, | am 


Sincerely yours, 


STACK’S 


‘Harvey G. Stack 


HGS/sr 
cc: Stanley Kesselman 


COINS e MEDALS e PAPER MONEY 


NUMISMATISTS 
AUCTIONEERS ¢ APPRAISERS 


123 WEST 57'™ STREET ¢ NEW YORK, NY. 10019-2280 


January 13, 1992 


Mr. R.E. Naftzger, Jr. 


9601 Wilshire Blvd., Suite 500A 
Beverly Hills, Ca. 90210 O PY 


Dear Ted: 


Though somewhat belated | would like to take this opportunity on behalf of 
all the Stack’s to wish you and your family a very healthy and happy New Year. 


As per our letter of September 19th, 1991, we are enclosing herewith our check 
in the amount of $350,000.00 to complete the purchase of the Proof Large 
Cents. 


Once again we thank you for the opportunity of being of service to you. 


With all good wishes and warmest personal regards from Norman, Larry and 
myself, | am 


Sincerely yours, 


STACK’S 


arvey G. Stack 


HGS/sr 
encl 


cc: S.Kesselman 


TEL 2127562-2580 FAX 212/245-5018 


From the desk of 


Natalie Naftzger Davis 
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SHEPPARD, MULLIN, RICHTER & HAMPTON 


Los Angeles ® Orange County ® San Francisco @ San Diego 


x eS 
SHEPPARD ATTORNEYS AT LAW 
MULLIN FORTY-EIGHTH FLOOR 
RICHTER & 333 SOUTH HOPE STREET 


LOS ANGELES, CALIFORNIA 90071 


HAMPTON TELEPHONE (213) 620-1780 


Roy E. Naftzger, Jr. 
Suite 500A 

9601 Wilshire Boulevard 
Beverly Hills, CA 90210 


February 11, 1992 
Statement 2188349 
Page 1 


For Professional Services Through January 31, 1992 
Matter # RH9-45968-0149 


American Numismatic Society Atty 


01/06/92 Conferred re potential ramifications of selling 0546 
collection. 


01/09/92 Researched potential ramifications of coin sale. 0546 


01/10/92 Researched affirmative defenses to replevin action 0546 


under California and New York law and remedies to 
obtain-other coins: 


01/13/92 Researched choice of law issue/criminal liability 
for sale of coins/statute of limitations defense 
under California and New York law/laches 
defense/abandonment defense. Conferred re 


potential ramifications of sale of coins. (RH9-New 
N. Davis) 


01/14/92 Prepared outline of research for meeting. 
Researched statute of limitations defense and 
Criminal liability. Conferred re liability issues. 


01/15/92 Telephone conference with Roy Naftzger, Stanley 
Kesselman and Natalie Davis. Conferred re response 
to ANS. Corresponded with Leslie Elam. 


01/16/92 Revised correspondence to Elam. Conferred re 
response to Elam’s letter. 


Summary of Fees 


Average 
Hours Rate/Hr Dollars 


B.A. Merryman 14.60 190.00 2,774.00 
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PAULINE CROWE NAFTZGER 
805 HILLCREST ROAD 


BEVERLY HILLS, CALIFORNIA 90210 


February 10, 1992 


Dear Stanley, 


| am writing to ask you to participate in ensuring 
that America has strong and effective leadership as we 
move through the final decade of the twentieth century. 
Of all the prospective candidates, none has greater 
proven energy, integrity and executive ability than 
President George Bush. 

Please join Ted and me in support of our 
President's re-election bid by making the maximum 
contribution of $1,000.00 per person to "Bush-Quayle 
‘92". Your maximum contribution at this time will enable 
President Bush to obtain critical "matching funds". After 
the Primary, the campaign is funded only by government 
revenues. 

lf | may be of assistance, or should you require 
additional information, please call me at 310-276-9052. 
The check should be made payable to "Bush-Quayle '92" 
and returned to me at the above address. Please 
complete and include the enclosed form. 

Thank you for your consideration of my request in 
behalf of President Bush. 


Sincerely, 


Pauline C. Naftzger 
Enclosure 
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Roy EDGAR NAFTZGER, JR. 
OPGO! WILSHIRE BOULEVARD «+ SUITE HBOOA 
BEVERLY HILLS, CALIFORNIA 9OBIO 


(213) 272-0955 


January 20, 1992 


Mr. Leslie A. Elam 

Director 

The American Numismatic Society 
Broadway at 155th Street 

New York, New York 10032 


Mr: ce ian: 


responding to your letter dated December 12, 1992. 
letter seeks information regarding early U. S. cents 
are purportedly missing from the collection of early 
cents donated to The American Numismatic Society 
"ANS") by Mr. George H. Clapp. Your letter implies 
I may possess certain of those missing coins. 


I have no knowledge regarding specific coins Mr. Clapp 


donated to the ANS. I have never seen those coins, 
either at the ANS or in photographs. I likewise have no 


knowledge regarding any "missing" pieces or any "substitu- 
tion scheme." 


The allegations in your December 12 letter are serious and 
may cloud my title to certain coins in my collections. Due 
to the serious nature of your allegations, I ask that you 
provide me, within ten days, with all information on which 
you base your belief that certain Clapp-donated ANS coins 
were "substituted" or "stolen" from the ANS and that I now 
DOSSesSS .certalm. of .those coins, 


Sincerely, 


REN: jeb 


SHEPPARD, MULLIN, RICHTER & HAMPTON 


A PARTNERSHIP INCLUDING PROFESSIONAL CORPORATIONS 
ATTORNEYS AT LAW 
ORANGE COUNTY OFFICE FORTY-EIGHTH FLOOR SAN FRANCISCO OFFICE 
SEVENTH FLOOR 


SEVENTEENTH FLOOR 
4695 MacARTHUR COURT 333 SOUTH HOPE STREET FOUR EMBARCADERO CENTER 
NEWPORT BEACH, CALIFORNIA 92660 Los ANGELES, CALIFORNIA 90071 SAN FRANCISCO, CALIFORNIA 94111 
(714) 752-6400 


(415) 434-4914 
TELEPHONE (213) 620-1780 


SAN DIEGO OFFICE 
NINETEENTH FLOOR 
50! WEST BROADWAY 
SAN DIEGO, CALIFORNIA 92101-3505 
CABLE SHEPLAW iat kee 
TELEX 19-4424 


WRITER'S DIRECT DIAL NUMBER FACSIMILE (213) 620-1398 


(213) 617-4242 


OUR FILE NUMBER 


February 18, 1992 
RH9-45968 


Mr. Leslie A. Elam 

Director 

The American Numismatic Society 
Broadway at 155th Street 

New York, New York 10032 


Re: Roy E. Naftzger, Jr. 


Dear Mr. Elam: 


Our client, Roy E. Naftzger, Jr., has asked us to 


respond on his behalf to your January 29, 1992 letter regarding 
missing Clapp cents. 


On January 20, 1992, Mr. Naftzger asked you to 
provide him with all facts that support your allegations that 
(1) certain coins donated to the ANS by Mr. Clapp in 1946 are 
"missing," and (2) certain of those coins are in Mr. Naftzger's 
possession. Your January 29 letter provides no such facts. 
Quite to the contrary, it raises more questions than it 


answers. We therefore ask that you provide us with the 
following information: 


(1) All facts showing that the coins donated by 
Mr. Clapp to the ANS in 1946 were the same coins 
as were photographed by an unnamed Clapp 
relative in 1943, a full three years before 
Mr. Clapp donated certain coins to the ANS; 


All facts showing that certain coins allegedly 
donated by Mr. Clapp to the ANS in 1946 were 
acquired by Mr. Clapp between 1943 and 1946, and 


(ee 


) 


SHEPPARD, MULLIN, RICHTER & HAMPTON 


Mr. Leslie A. Elam 
February 18, 1992 
Page 2 


were therefore not shown in the 19843 
photographs?’ ; 


All facts that support your allegation that the 
missing Clapp cents were "stolen" as a part of 
"a substitution scheme" and that no ANS staff 


member participated in the alleged theft or 
substitution; 


The identity of the person or persons who you 
believe stole or substituted the allegedly 
missing coins, when that occurred, and how; and 


(5) The identity of all living persons with personal 
knowledge of any of the facts you provide in 
response to this letter. 


It appears that the ANS has suspected for many years 
that certain coins that it believes were donated by Mr. Clapp 
to the ANS are "missing." We want to know why the ANS waited 


many years to assert its alleged rights to such coins, 
especially in ‘ight of the fact that many of the coins on the 
ANS "missing" list have been bought and sold by innocent third 
parties at large, public coin auctions in recent years. 


Your allegations are serious and may cloud 
Mr. Naftzger's title to certain coins in his collection. If 
you cannot prove those allegations, we must insist that the ANS 
immediately cease and desist its Slandering of Mr. Naftzger's 
title to such coins. Due to the seriousness of your 
allegations and Mr. Naftzger's concerns about the damage to his 
reputation and to the value of his collection as a result of 


In your January 29, 1992 letter, you state: "A few of the 
missing Clapp cents had been acquired by Clapp between 
1943 and 1946 and although delivered to ANS in 1946 had 
not been pictured by Clapp. The pictures of those later 
Clapp acquisitions which are missing, were obtained from 
other sources after identification of the missing coins 
primarily from data recorded by Clapp on the coin boxes." 
This statement is confusing. Please identify the coins 
that fall into this category and provide us with all facts 
supporting your claim to any such coins. 


SHEPPARD, MULLIN, RICHTER & HAMPTON 


Mr. Leslie A. Elam 
February 18, 1992 
Page 3 


your apparently baseless allegations, we ask that you respond 
to this letter, in writing, within ten (10) days. 


Very truly yours, 


TY lect ie OA, Argerdiors 


hati fe Opty ten 


for SHEPPARD, MULLIN, RICHTER & HAMPTON 
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cc: Mr. Roy E. Naftzger, Jr. 


MINNESOTA STATEHOOD : 1858-1958 
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Roy EDGAR NAFTZGER, JR. 


9GO1 WILSHIRE BOULEVARD + SUITE 500A 


BEVERLY HILLS, CALIFORNIA 90210 
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Roy EDGAR NAFTZGER, JR. 
9GO! WILSHIRE BOULEVARD - SUITE SOOA 
BEVERLY HILLS, CALIFORNIA 90210 


(213) 272-0955 


April 20, 1992 


Mr. Walter Breen 

ATW 417 

I-110 INFIRMARY 

5325 Broder Blvd. 

Dublin, California 94568-3309 


Dear Walter: 


The April 21st Numismatic News tells me you remain in prison, and 
are about four weeks out of perfectly terrible surgery, with a 

bleak prospect for the days ahead. As an old friend who wishes he 
had known you better, but one who greatly admired your prodigious 


intellect and skili, I. can only grieve for you and little else, 
i'm afraid. The hour is late; 


You know we had some good evenings at the card table in my old den 

on Alta Drive, reviewing the first couple of hundred Sheldon-numbered 
pieces, you making copious notes, Jack Collins providing encouragement. 
It makes me sad to think that task was never completed, but should have 
been. Actually, it was apparent to me then that you had nearly all 

the information in your head anyway, so not much could have been missed. 


Jack must have misunderstood something of me or my intent, because a 
number of EAC members expressed distress to me some time ago, after 

a Friday night cent meeting at one of the Long Beach shows. Seems 
that Jack had made a short and angry speech there, that was anything 
but complimentary to REN and his cooperation (or extreme lack of it!) 
in your project in which I intended only to nein: Se it goes. 1 

hope you know it was my sincere wish to cooperate, and would be again. 


For two very good reasons I can no longer help you to refine your 
Survey: you are desperately ill; and I no longer have my Early Cents. 
In recent weeks, really since ANA, the fact that I have been identified 
as owner of 40-odd early cents "Missing" (40 years?) from the George 
Clapp Collection at ANS has grieved me deeply, a feeling exacerbated 

by reported comments made at ANA by an ANS top hand who virtually 
demanded the return of the "missing" cents. As a result, during 

these months since ANA, I have lost much of my zeal for the early 
cents, a zeal that brought me joy and success since I was first 


introduced to the big Cents in 1938. A shame, but it's a fact. 
My loss. 


Mr. Walter Breen -2- April 20, 1992 


Walter, very recently along came a bright young man, Eric Streiner. 
He was introduced to me by old friends in New York. I cut 4 deal 
with him, and sold him all my early cents except for "the ANS group" 
which I have not yet decided to commit. You may ask, why not? 

Keep in mind that several EAC friends have one to seven "missing 
Clapp-ANS" coins, identified by hardworking and meticulous Del 

Bland who had studied the ANS inventory against Clapp-ANS photo- 
graphs I had never seen until a few weeks BOG. --il'vé told you 4 

have lost heart for the early cents as a consequence of this fool- 
ishness at ANS; but, if I were to just exchange or return these 
"Clapp-ANS" coins, as I have been asked to do, many other EAC members - 
some far less financially fortunate than I - will be under the gun 
to give up valuable property without full compensation, something 
many of us can ill afford to do. The value of my 40-odd "ANS" coins 
is near seven figures today! 


Friends are offering encouragement; righteous Society members urge 
return of the "missing" cents to ANS. We are talking about serious 
money here, and, after all, many of these "missing" coins were sold 


and resold publicly during the 40-odd years with nary a murmur of 
complaint heard from ANS! 


You are the finest mind in this business, Walter. This message is 
really my first concerted attempt to get help in evaluating the 
options (if any). If you feel well enough to give me some thoughts 
on paper, I shall be very grateful and delighted to hear them. 


I wish you comfort, and you have my kind regards. 


9 


. Naftzger 
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123 WEST 57'" STREET * NEW YORK, NY. 10019-2280 


October 11, 1996 


Mr. Roy E. Naftzger, Jr. 
9601 Wilshire Boulevard Suite 623 
Beverly Hills, CA 90210 


Dear Ted: 


. Back in June I was hoping to set up a major Auction Sale in 
on the present time table, Spring 1997 would be more realistic. 


No, all the great collections are not dead. 


Without being presumptuous, I would propose to sell the Roy E. Naftzger, Jr. Collection 
of middle and late date large cents as the “banner” or “spot light collection.” Along with 
your historic collection, I would, if you agree, in a separate catalog offer the Lawrence R. 
Stack collection of Colonial coins and or the Lawrence R. Stack collection of U.S. Type 
coins. Stack’s would be honored and pleased if such an alliance could be made. Both 
Harvey and I feel that we would really rock the coin world with a rather small but 
powerful sale (Roy E. Naftzger, Jr. large cents estimated 800-900 coins?, the Lawrence 
R. Stack collection 200-300 coins). Ted, I had planned on selling a few of my collections 


during the calendar year 1997 as I now have other numismatic interests which I wish to 
pursue. 


Catalog production would be Stack’s first class all the way, and in years to come it 
would be a “happening” we can both fondly remember. 


If there is any spark of interest in this idea please feel free to contact me. With warm 
regards from Harvey, I remain, 


Very truly yours, 
STACK’S 


Lwulcdce R. Stack 


TEL 212/582-2580 FAX 212/245-5018 
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- room, patio & wet 


_ DUPLEX REDUCED — 
' Large Spanish w/beams & 


” Circle. HH210 


TRA, . ostet 
ute droom + converted 


‘In most desirable Trousdale 
Estate of W.L.A. 3\bedroom + 
loft, 2% bath, family & dining 
Large 
lot. PP184 = Kiky Lee 459-2766 
SPACIOUS DUPLEX $259,500 
3 bedroom & den upper, 3 
bedroom lower. Over 2,000 sq. 
ft. BWO10 Estelle Brukman 820-6888 


PLD WORLD CHARM. - $239,500 
room, 1% bath in B.H. 


adj. Lots of. charact 
SR a wher carry balance 


after down payment. 


‘BHI20 Ida Odell 278-1345 


$232,000 
fireplace. Each 3 bedroom, 
2 bath. Some wood floors. 
@wrief financing, Carthay 


Grace 656-8400 


den home in Be erl ood 
arage. set up tor Jepbbyist. 
pffust see. MDO28 Chaglofte K. 822-6622 


$429,500 


STAN ne pe AW, 


ESA. 


BEVERLYWD. BARGAIN $199,500 
st T.D. of $140,000 at 14% %. 
1 bedroom /1% bath, family. 
room with/fireplace, wet bar 
new carp¢ts. Fir trees. 

BHI36. = [_ Joy 278-1345 


RARE LOV $129,500 
2 bedroom, ath with solar 
peated pool in Culver “City. 
reat financing! Ready to 
move in. WS38  S. Nardi 391-6721 


VA APPRAISED $129,000 
Mint condition 2 bedroom, | 
family room, den, newer ki 
chen. No down on@VA 
Great neighborhood! 
WS35 McCrimmon | ' 


-GREATBUY EACH | $110,000 


_ 4-2 bedroom homeg in prime 


Ma sta, Buy all_4 & get a 
arge discopat. 


MD327 Bitk\Ruhs 


~ SUPER FINANCING, ? 
bedroom, den, 
54'x160' R-3 lot. Ne 
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[am Anclosing the last 5 sheets that belong to this 

nice ‘lady here that you can use. fhe rest of her sheets 
are ell NY,PA., etc. 

Four of these sheets you lack the states. NJ,OHIO,ILL. 
Tad. |, The NJ sheet is very rare bank, Belleville is 


scarce Ill. town, (h-11 of a lot better that Chicago would be), 


Ohio & Ind. nothing very special, but still very nice 

unfold sheets. 

You have & Fae sheet, but to sex up or jazz up a set 

I have enclosed the Moscow, Pas shket, the last great name 
sheet the lady owns. Price of the lot is $20K, 4K a sheet. 
Noscow worth more than the average, The others a léttle iess. 


ae Yeview you ne Dey Fla ae eae ae ae (0 
Ay42, Axk.,Conn e Ae,Gas aho op Vich.,Viss.,Ne 
- va Y ed a . 6 9 The 2 Zam, 


(vy {. 
New, Hamp.,li- car, Ndak, RT, Sear.» Sfak, Tonne » Ut tah, Vae,WAsh 


We Vae, Wisc, WY. 24 sheets + way there. 
eo tO: 4) 


I know where there are two of the abowes S dak & Ark» 
Will work on them-they sell at 6k each. 


The only other items the lacy has to sell are a very small 
group of non-national, rezular issue sheets... 


This will be it for a while, will show you one or 2 
really great items in Ni if you are still coming. Sloan 
& I now only -5 min. apart. 


Very bests» 


MS 60 Stan (Bagmarked & edge dented=married) 


words that follow 


Fe, New vex #1 sheet price 12k 


this sheet AS straight from arinnel. Grinnel had a collection 
of #1 sheets» one from each state » 43 sotal- This covered New 
“exicos Since the sale no one has started @ similiar chore since 
without this sheet it could not be aone & the currency fananics 
could not trace this sheet. over the past 15 years some collectors 
have started 2 #1 4929 state set by note only: They %oo have failed 

: IPIRE SHEETS KNOWN or #1 Sew Mex | 
at the same time n of #1 notes: This means parring 
any new akscovery the owne et is the only human (no rovots) 


who can put together & 1929 gtate get in sheets oF JBil #1 notes: 


anelosed 4 copy of small size gtate rarity r vermont you got, New 


mex is rarity 8 along with Arizona. only 23 yanks for tne ‘whole 


Lastly on your dime» call a nice guys Harry Jones in Glevelands 
216-384-0701 « Harry is 2 currency dealer for 25 years {[t seems 

ag with jarge cents the dealers are also collectors: daxry 3tartec 
the #1 1929 state set by note « He has as Least 45 of them and neecus 
3 0r Less: Ask him about #1 4929 note from New “ex in Une (shhet 
algo in top grade) he will be 9” a plane in an houte He. doesn't 
want the sheet, ne is one that WwW e than love 40 cut off @ 
note at any price foo his set» ASO» people collect 1929 ‘by 

state and capital cities and this hits the bill there tod. TALS 


is the pest 1929 sheet from anywhere in existance» 


Ltem ya | 

This is 2 1882 sheet» probably the prettiest design and color 

of any /U+S: currency: Also a state capital. what makes this 
rare is prawn pack sheets are rare but most are oY $5 notes: This\ 
is 3 910 & %20 notes and there are apout_9 such sheets know! £ 


notes thenselves © ula sell ov Wie —_ ; | 
es ems es wo ~ oF price for this sheet Ob > 


Donion gale e 


wants %to raise apout 50s alimony stopped plus nedas ' 
, 


this Apra-+ She naa some Atney products ner \ 
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Dear Teds 


Not much has to be said about these four sheets, but heregoes: 


44 


1917 $1 & $2 cndets, perfect condition MS 70 as made» 


very rare, from drinnell's friend, not in the sale, 
maybe, as I mean maybe 3 known of cache Kagin had the 


$1 or $2 sheet years ago, horrible condition, bad folds all 


over. These perfert, untouched, never seen a pair ever. 
Prize for both 22k 


Next, lot 1042 from ‘(¢rimnell, Perfect Gem as described, 
plates 86 & 51.. pis completes the silver cert set 

in shheet form as yqu, have several 1899 $1 & $2 sheets. 
Chief Onepapa sheet; | said to be unique, but rumors are 
another may exist, no one in this generation has seen it or 
for that matter thbé sheet here. They know it does exist 


because of the auction record. Price 25K 


Lastly, enclosed is the 1901 $10 U S note sheet, perfect 


grade, same source, Bison note, absolutely beautiful.. 
This sheet does not exist. No record ever. Totally 


unknown but here it is. | (my favorite sheet) 
| also 25K 
These 4 sheets lacking in U S Mint collection. These 4 


along with several others you have purchased have been held 


by one owner, never shown to a pole, for over “30 yearse 
[ Finally f have seen wheere 


No better sheets exist any Ere e 


SOvAc yy cs > ys 


Jesup & Lamont Clearing Corp. Inc. 


MEMBER 
NEW YORK STOCK EXCHANGE, INC. 
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61 BROADWAY 
NEW YORK, NY 10006 


TELEPHONE (212) 952-6250 


1 note Ununed grade, from Unarter 


tTHES YOUR DHeST. i ad 


the Ohe y20 


3 $10 notes plus 


equal a cut sheet 1902 Red Seal, 


the first bank. 


all number 1 from Ars & 


wW 


two 1929 sheets, 
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are very rare states. This is the only 


LaAese 


, 7 * om, ah gr vy ‘ 
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state set. 


purposes; as part of his 46 sneev #1 

fiborg, s.dak. Very rare place, in fact this sheet repr 
esents the entire 6 notes out on the bank. fYrice eachos 
This leaves the following 21 states you still lack: 


Arig-very 
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Del. very 
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“ie Scare 


ee Te @ 


{ 


Idaho very tough 


Jary land 


VhLCAse 0 
LSS. ro 
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car. Tough 
N Dak. to ue 
RI very tough 
Tem. no big < 
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snclosed 4 sheets as follows: 

1696 $1 Silver certificate 

$5-8, plate sheet in the currency book. 
also Known #1 -+ 

condition, was priced at 

national sheet, probably 


i ~) o ke in om 
grade O11’ tne 


. > 
worth having series 


charter 


number below 100 (36) ‘which adds t alue total 2 


¥ 


Also enclosed is a 1902 Red seal sheet, very rare item, 
BAN 


3B50 3 $10 plus 920 Charter #99 ow)» Red seal 
very rare itens, they \ were made only for 2 months 


then switch to the YWlue seals for the next 20 vears. Price 64 


. . an eS. ae Se ta 5-3 aus all Abe La nimaw* 
cut up value of'' all four sheets is al 


ee 
~ 


\ 


the sheet cost. 


up < today at 17 five-cig 


Now Look what I got heres 

3 uncut sheets, beautiful condition $1 Silver Certificates 
wiz with different signature combinations: 

‘Ineluded is Grinnell Lot#1039, third shhet made. Notice 
also paragraph in bold print saying how rare these early 
issues are. Grinnell had over 1000 sheets, he had less 

than 25 early issues in all his 7 sales. Notice also 

the different fomat in the sheets. The Lyons-Koberts 

Sheet has no prefix letter. This sheet also has the 

date above the serial # on the right side. The Lyong-Roberts 


sheet and the Spellman-white sheet metch in the last. 4 digets 


} { 
in the serial #. Spellman-lhite and Teehee-Burke have the 


date to the right of the blue seal. ‘These 3 sheets again 
come from Grinnell'S friend with one sheet diresixyfrom the 
sale itself Price of the 3, 19K 


I see you are now a member of the senate, free 


so here is your envelope back. 


Stockbroker Stan 


(rather be Humtington Beach Stan) 


: i 
crwwn jewels. 


First there are 2 #1 Notes in perfect grade from 
Charter #1 benk. ‘These are the rare red seals. 
They were issued in a sheet of 3 $10 notes and 1 $20 


note. The enclosed $20 note is therefore uniqhe. 


tne 1 bank is like the 1793 large cent, it is the 
‘most popular note to collect. You have one of the $10 


notes already. With these two, especially the unique 
320 it is very possible to put the sheet back again in 


one person’s hands. You would need the one $10 note that 
is missing. Price for the 2 notes $7500. together. 


Also enclosed is a museum piece. 1899 42 Silver Certificiate 

sheet, second sheet made 5-8. These non national regular 

issue sheets were given to senators, Congressmen and 

cabinet makers (really members of Pres. cabinet).This sheet 

perfect unfold grade. 

Now hear this. This sheet belonged to Grinnell, but for 

some reason was not in his sale. He had in the sale 45-48 

that was lot 1038,folded sheet. Grinnell h4d a friend who 
up with the sheet either as a reward or he tohk the 
somwhow Like some Garrett coins were held back. This 

friend ended up with 8 sheets some bought at the 

gales or given by Grinnell before the sales... Tf 

of those sheets. Price 10h 


Togal for 3 jewels 17,500. 


Wrapped by Sharon--no extra charge. 


Tennis Stan 


First group of sheets on the market in a whale*s time. 


a 


4ll are type 2 #1 sheets, i.e. 1-6. Price for the group 12a. 


Now the sales talk. \ 


510 sheet Mount Holly Springs, graat name rare sheet and also 
very desireable as the joint has 3 names to it. Very few sheets 


— 


are known on three word towns. AN 


scott city ,Kan., very scarce sheet, Kansas better state i 

shelburne Falls, good name, people like “Falls”, action word, 
7] 3 ; ' it hy 

ast agehester, no big deal unless you work for ii or wereborm | 
t | \ ‘ < ; 

there./ | pax 

© 
JEYWAVE V OUNUVYEYEViEULYy VLE EV UAEV LV BCYERL LY 


\ 


jelaware,; ohio rare bANK AND PLACE HAS A STRANGE name, tnrat of 
9 a J 
: rs 


another state. 
POR, Hi IKEY TO. THE GROUP. 
$10 shéet bype #1, Charter #7000. 
CHERRY 
Best name on any sheet that I have seen. fricelesgs 


/Don't believe me, ask George Washington.. \ 


iy 
\ 


sheet unknown, never seen even a single note on this place. 


sCan*t beat this sheet. Worth to frame and hang in your office. 


X 


and now Uptown stan 


Dear Teds 


i am enclosing 8 1929 #4 sheets from 8 different places as 
follows: 


Harrodsburg, Kentucky only Ky sheet I have seen 

Opelika, Ala. Aliso very rare in sheet form 

Wellington, Tx. Common for sheets but price stays high 
because of collector demand. \ 


Augusta, Vaine Very rare state 
Hl Reno, Okla. scarce state with good demand 


Starbuck, “inn. searce state with great name 
“MeCook Neb. On state 


shreveport, La. Ok state 


these are priced at 4K a sheet, total 32k. This comes to 
$667. a note without any sheet value. This is very fair as 


these are not common sheets like NY,NJ,PA.,IND.,ohio, T1l1.\ 
Mich. 

You have here Maine which is very rare, Ky and ala. very 
rare in sheets, Minn, neb, la. which are better states, 


plus good names like Mecook, El reno, great anme like. Starbuck. 


This would leave you with the following states: 


Ala-here 
XASLriz-very rare 
scarce state 
Calif-you got ~Ind.-common —o-common 
colorado-scarce lowa-you Zot VYontana_you sO 
ZeOTITN Kansas-you got Neb-here =~ 
Ay~-here V>rare 


La.-here S<ilew ] 


| Yaine -here “NJ =¢omnon 


: ~~ | 


~ill.-common Vass~you Zot Ou got 
Lil. <Mich=eommon KUGaR> so. 


Cmrutshere i dak Rare 
LSSa Common Uhio~yoy Zot 


t 


bf if 


Oregon=scarce \¥ 
Pa.~you Zot 


Tex.-here 


CiUtab>searce 


Vermont-you got 
common 
-Very rare 


The key sheets to a state set are: 
Ariz.,delaware,Idaho, Montana,New Wex-,ily- 


these 6 are the keys, You have 2 of them. 


The 4 would sell for 10-15K each depending on 
grade, name of town and if all 4 or 1-6 numbering. 


The other sheets would run $2500. for common to 
$6000. for rare depending on condition, name of town 
and numbering. 


If you »uy these you would need 28 sheets to 
complete. 


These are the best sheets the nice lady here owns. 
The rest are all common states mostly NY,PA., 


See you in May 


TS 


Paramount 
Presents 


The 
-R. E. Naftzger, Jr. 
Collection 


OF EARLY U.S. HALF EAGLES 
1795-1834 


Featuring such famous rarities as the 
3 1815, 1819, 1821, 1824, 1827, 1828/7, and 1828 | 


Available for sale at fixed prices 
~ Serious inquiries invited 
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The R. E. Naftzger, Jr. Collection 
of Early U.S. Half Eagles, 1795-1834 


FIXED PRICE LIST 


Date 


. 1795 Small Eagle 


2, 1496/5 


. 1834 Crosslet 4 


. 1797 Small Eagle, 16 Stars 


1797/5 Heraldic Eagle 
1799 
1800 
1804 
1805 


. 1810 Small Date, Small 5 
. 1810 Small Date, Tall 5 
4612 

1613 

- 1844/3 

. 1815 

. 1819 5D over 50 

. 1820 Curved Base 2, 


Large Letters 


. 1820 Curved Base 2, 


Large Letters 


1821 
. 1823 
. 1824 
. 1825/1 
. 1826 
_ 1827 
J AG27 
. 1828/7 


1828 


. 1831 


1832 13 Stars 
1833 Small Date 


Grade | Price 

AU-58 = 1S ov $49,500 
Unc-60 Irece $60,000 
AU-50) ‘Jove $40,000 
Era: > sere $35,000 
Unc-65 $22,500 
Unc-63 $15,000 
Unc-63 $15,000 
Unc-65 $20,000 
AU-50, repaired 4 9$22,500 
Unc-63 $17,500 
Unc-63 $15,000 
Unc-63 $17,500 
Unc-60 $12,500 
Unc-65 SOLD 
Unc-65+ SOLD 
Unc-65 us $35,000 
Unc-63 we, $27,500 
Unc-67+ $100,000 
Unc-65 lv, $35,000 
Unc-65 Yo $60,000 
Unc-60 $17,500 
Unc-65 Je $40,000 
Unc-65 $60,000 
Unc-63 $45,000 
Unc-63 Fou $100,000 
Unc-65 spo $100,000 
Unc-63 t¥,0% $27,500 
Unc-65 24, $40,000 
Unc-65 4 $35,000 
Une-63; + $27,500 
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The 7 E. ‘Namager, Jr. Collection 
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mail cages, 1 /99- 1634 


1795, Small Eagle, Choice Almost Uncirculated 58 
1796/5, Uncirculated 60 

1797, Small Eagle, 16 Stars, Aimost Ui: lated 50 
1797/5, Heraldic Eagle, Choice Extreme'y ‘Fine 45 
1799, Gem Uncirculated 65 

1800, Choice Uncirculated 63 

1804, Choice Uncirculated 63 


. 1805, Gem Uncirculated 65 


1810, Small Date, Smaii 5, Almost U 
repaired 
1810, Small Date, Tall 5, Choice Uncirculated 63 


. 1812, Choice Uncirculated 63 

. 1813, Choice Uncirculated 63 

. 1814/3, Uncirculated 60 

. 1815, Gem Uncirculated 65 

. 1819, 5D over 50, Gem Uncirculated 95 or bette: 

. 1820, Curved Base 2, Large Letters, Gem Uncirculated 65 
. 1820, Curved Base 2, Large Letters (Duplicate oice 


Uncirculated 63 


. 1821, Superb Gem Uncirculated 67 or bette: 
. 1823, Gem Uncirculated 65 

. 1824, Gem Uncirculated 65 

. 1825/1, Uncirculated 60 

. 1826, Gem Uncirculated 65 

. 1827, Gem Uncirculat ed 65 

. 1827 (Duplicate), C noice | > Uncire ulated 63 

. 1828/7, Chotes Uncir Cu 163 


1831, Large 5D., Cholee Lleiinuiabied 63 

. 1832, Square Base 2, 13 Stars, Gem Uncirculated 65 
. 1833, Small Date, Gem Uncirculated 65 

. 1834, Motto, Crosslet 4, Choice Uncirculated 63 


CHONOAAWN 4 


The R. E. Naftzger, Jr. Collection 


of Early U.S. Half Eagles, 1795-1834 


. 1795, Small Eagle, Choice Almost Uncirculated 58 
. 1796/5, Uncirculated 60 


1797, Small Eagle, 16 Stars, Almost Uncirculated 50 
1797/5, Heraldic Eagle, Choice Extremely Fine 45 
1799, Gem Uncirculated 65 

1800, Choice Uncirculated 63 

1804, Choice Uncirculated 63 


. 1805, Gem Uncirculated 65 
. 1810, Small Date, Small 5, Almost Uncirculated 50, 


repaired 
1810, Small Date, Tall 5, Choice Uncirculated 63 


. 1812, Choice Uncirculated 63 

. 1813, Choice Uncirculated 63 

. 1814/3, Uncirculated 60 

. 1815, Gem Uncirculated 65 

. 1819, 5D over 50, Gem Uncirculated 65 or better 

. 1820, Curved Base 2, Large Letters, Gem Uncirculated 65 
. 1820, Curved Base 2, Large Letters (Duplicate), Choice 


Uncirculated 63 


. 1821, Superb Gem Uncirculated 67 or better 

. 1823, Gem Uncirculated 65 

. 1824, Gem Uncirculated 65 

. 1825/1, Uncirculated 60 

. 1826, Gem Uncirculated 65 

. 1827, Gem Uncirculated 65 

. 1827 (Duplicate), Choice Uncirculated 63 

. 1828/7, Choice Uncirculated 63 

. 1828, Gem Uncirculated 65 

. 1831, Large 5D., Choice Uncirculated 63 

. 1832, Square Base 2, 13 Stars, Gem Uncirculated 65 
. 1833, Small Date, Gem Uncirculated 65 

. 1834, Motto, Crosslet 4, Choice Uncirculated 63 


Introduction 


Assembling a complete or even representative collection of Early United 
States Half Eagles (those issues minted from 1795-1834) is a monumental 
challenge for any numismatist no matter how substantial his means. The 
extreme rarity of many of the dates is legendary and some of the most famous 
and valuable of all U.S. coins are found among these early $5 issues. 

The advanced numismatist or investor desiring to assemble as complete a 
collection of Early Half Eagles as possible is often frustrated because many 
years may pass between appearances of some of the dates. For example, after 
the Smith-Davis-Graves 1815 appeared on the market in 1955, 21 years elapsed 
before a specimen of the 1815 was again offered for sale. 

Although not complete, this collection is one of the finest collections of Early 
U.S. Half Eagles ever assembled. It was assembled by Mr. R. E. Naftzger, Jr. of 
Beverly Hills, California, one of the country’s most famous and respected 
numismatists. Mr. Naftzger’s impeccable taste in high quality coins is well 
known and his Large Cent collection is without peer. Similarly, his Double 
Eagle collection that was sold privately in the 1970’s was unmatched in overall 
quality by any other known to us. 

The Naftzger Half Eagle Collection contains many of the most important 
rarities of the series including the 1815, 1819, 1827, 1828/7 and 1828 among 
others. To the best of our knowledge, only the famous Eliasberg Collection and 
the Smithsonian Institution contain more of the great rarities of this series than 
does Mr. Naftzger’s collection. Furthermore, the quality of many of the coins in 
this collection actually equals or surpasses the quality of the comparable dates 
in the Eliasberg Collection and some of the pieces are the absolute finest 
known examples of their date. (Of course, the Eliasberg Collection is more 
nearly complete, lacking only the unique 1797 Heraldic Eagle, 16 Stars.) 

This collection would be extremely difficult, if not impossible, to duplicate at 
any price. Once these coins are sold, many of them may not be available again 
for years or even decades. 

It is with great pleasure and pride that Paramount offers the marvelous 
Naftzger Collection of Early U.S. Half Eagles to the collecting fraternity. It is 
one of the finest groups of coins that we have ever had the privilege of offering 
for sale and we respectfully solicit the inquiries of all seriously interested 
parties. 


David W. Akers 
President and Chairman of the Board 
Paramount Numismatic Corporation 


BEAUTIFUL 1795 SMALL EAGLE 
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1795, Small Eagle, Choice Almost Uncirculated 58. This specimen is very choice, justa 
tiny touch of friction away from full mint state. It is very sharply struck and perfectly 
centered. The color is medium gold with copper highlights in the letters. The frosty 
surfaces have a few light contact marks but nothing worth special mention. The coin is 
entirely free of the mint-made adjustment marks that are so typical of this issue and 
other early U.S. gold coins. 

Although not particularly rare by early Half Eagle standards (we rank it 42nd out of 
60), the 1795 Small Eagle is very desirable due to its status as the first U.S. gold coin 
minted and the fact that the Small Eagle reverse was only used for four years. The 
mintage was only 8,707 pieces and at most a few hundred still exist today. Except for 
the slightly finer Garrett specimen that realized $60,000 in 1979, this is the finest 1795 
Small Eagle $5 available in several years. It was previously in the collection of a 
prominent Texas numismatist. 


VERY RARE UNCIRCULATED 1796/5 
One of Only 60-75 Known Specimens 
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1796, 6 over 5, Uncirculated 60. A sharply struck, perfectly centered example of this 
very rare issue. All of the eagle’s breast and leg feathers are clearly defined. The fully 
prooflike fields have only a few light hairlines and the coin has very appealing rich 
golden toning. There are a couple of tiny carbon flecks at the rim by the 11th star but 
these are not particularly detracting and are mentioned primarily for future identifica- 
tion. To the best of our knowledge only four or five true uncs of this date are known and 
the only other one on the market in many years was a similar quality specimen in 
Kagin’s September 1978 sale. 

Although its mintage is only about one-third less than that of the 1795 Small Eagle 
(6,196 vs. 8,707), the 1796/5 is much rarer than the 1795, perhaps 3-4 times as rare in 
fact. It is our opinion that only 60-75 specimens are known which means that the 
1796/5 is tied with the 1823 for 32nd place (out of 60) on the early $5 rarity chart. This 
particular specimen was formerly Lot 638 of Paramount’s 1974 Long Beach Sale. 


EXTREMELY RARE 
1797 SMALL EAGLE WITH 16 STARS 


1797, Small Eagle, 16 Stars, Almost Uncirculated 50. This coin is very attractive with 
just a minimal amount of wear on the high points. It is very sharply struck and has fully 
prooflike fields and lovely greenish gold toning. The surfaces are very clean and have 
only a few light scattered hairlines and insignificant contact marks. 

The 1797 Small Eagle with 16 Stars is one of the major rarities of the Half Eagle series 
even though it is the most often encountered of the 1797 issues. With only an estimated 
25-30 specimens known, this issue is tied for 18th in overall rarity (out of 60) with the 
1798 14 Star Reverse, the 1821 and the 1832 13 Stars. This most attractive specimen 
was previously in the collection of a prominent Texas numismatist. Prior to that it was 
in Stack’s sale of the Ullmer Collection in 1974 (where it realized $21,000) and before 
that it was in the famous R. L. Miles, Jr. Collection. No finer example has been on the 
market in nearly two decades! 


EXTREMELY RARE 1797/5 HERALDIC EAGLE 


One of Only 12-15 Known Specimens 


1797, 7 over 5, Heraldic Eagle, Choice Extremely Fine 45. Lustrous surfaces and 
attractive light yellow gold color. There are some fine hairlines in the fields as well asa 
few tiny contact marks but the overall appearance of the coin is excellent. Generally 
well struck except for the softness in the hair at Liberty’s ear and at the junction of the 
eagle’s breast and shield that are characteristic of all known specimens. Finer than 
either the Garrett or Fairfield-Gilhousen specimens, the only two examples of this date 
to be sold at auction in the last 12 years, and distinctly surpassed in quality only by the 
borderline unc Dunham specimen. Ex Baldenhofer Collection Sale (1955), Lot 1198. 

The 1797/5 Half Eagle is a great rarity but for some unknown reason, it has never 
been afforded the respect it deserves. It is actually more rare than either of the two 1797 
Small Eagle varieties as well as the more publicized 1795 Heraldic Eagle. Only 12-15 
specimens can be accounted for putting this coin on a par rarity-wise with the famous 
1828 and a step ahead of the 1819. Overall we rank the 1797/5 12th out of 60 in terms of 
rarity according to the number of known specimens. 


RARE AND LOVELY GEM UNCIRCULATED 1799 


1799, Gem Uncirculated 65. Boldly recut second 9 in date. Avery sharply struck speci- 
men with full mint lustre, rich golden color, and asemi-prooflike obverse. (The reverse 
is frosty.) The surfaces of the coin are relatively unmarked and this coin is certainly one 
of the finest examples of this moderately scarce date that we have seen. 

Although quite rare in choice mint state, the 1799 is not as rare overall as its rather 
small, official mintage of 7,451 pieces would indicate. Since the Mint was rather 
cavalier in its use of dies, it is highly likely that some of the coins in the mintage record 
for 1800 were actually dated 1799. A reasonable estimate of the mintage, based on the 
number of auction appearances of the date and the number of known varieties, would 
be somewhere in the range of 15,000 pieces. 


ATTRACTIVE MINT STATE 1800 


1800, Choice Uncirculated 63. A frosty, sharply struck specimen with pretty greenish 
gold toning. The reverse is of gem quality but because of some light contact marks 
(none really severe) on the obverse, we feel that a conservative grade of Choice Unc-63 
most accurately describes the quality of this attractive coin. 

By early Half Eagle standards, the 1800 is fairly “common” and we rank the date 58th 
out of 60 in terms of overall rarity. (Only the 1803/2 and 1806 Round Top 6 are more 
common and then just marginally so.) However, this specimen is unusually choice 
and attractive and comparable quality examples are seldom available today. The 
official mintage was 37,628 but a portion of the mintage, perhaps 7,000-8,000 pieces, 
was probably dated 1799. 


CHOICE UNCIRCULATED 1804 
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1804, Small 8, Choice Uncirculated 63. Boldly struck with lustrous, semi-prooflike 
fields and rich golden toning. There are some light hairlines and contact marks in the 
obverse field but the reverse is superb, as choice as the reverse of any Half Eagle of this 
type that we have ever seen. This coin is the variety with the prominently repunched 4 
in the date. 

The 1804 Small 8 is one of the commonest early Half Eagles but it is more difficult to 
locate than such issues as the 1805, 1806 Round Top 6, 1803/2, 1802/1 and 1800 among 
others. The total Half Eagle mintage for 1804 was 30,475 and perhaps 60% of this 
mintage consisted of Small 8 pieces. 


BEAUTIFUL GEM UNCIRCULATED 1805 
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1805, Gem Uncirculated 65. A sharply struck, fully lustrous specimen with satiny 
surfaces and beautiful medium golden toning. There are some faint mint-made 
adjustment marks on the lower obverse but there are only a few insignificant hairlines 
and contact marks in the fields. The reverse is especially choice and the overall 
appearance of the coin is truly excellent. 

The 1805 is a relatively common date, just a little less rare than the 1804 but more rare 
than the 1800, 1802/1, 1803/2, 1806 Round Top 6 and 1807. Overall, we rank it 49th out 
of the 60 major early Half Eagle dates and varieties issued from 1795 to 1834. 33,183 
were minted. This specimen was formerly Lot 294 of the Emerson Gaylord Collection 
Sale conducted by Mayflower in May 1963. 


EXCESSIVELY RARE 1810 SMALL DATE, SMALL 5 


One of Only 4 or 5 Known Specimens 


1810, Small Date, Small 5, Almost Uncirculated 50. A fully struck, well centered 
specimen that has absolutely no wear but unfortunately the entire surface of the coin 
has been worked on to remove initials that were cut into the obverse field. From the 
standpoint of wear (or more correctly, lack of wear), this is the finest known example of 
this great rarity. It is the plate coin in David W. Akers’ book on U.S. Half Eagles and it 
was also Lot 110 of the Cicero Collection Sale conducted by New Netherlands Coin 
Co. in 1960 and later, Lot 761 of the Kreisberg-Schulman-Cohen 10th Anniversary Sale 
of April 1967. Most recently it was Lot 1426 of Auction ’81 where it was purchased by 
Mr. Naftzger for $20,000. Despite its repair work (done rather well as such things go) 
the coin is quite attractive and certainly highly desirable because of its great rarity. 

It was this specimen and the 55th New Netherlands (Cicero) Sale that first really 
publicized the rarity of this variety. Only four or possibly five examples are known (the 
same as of the 1810 Large Date, Small 5) and so this variety is tied for 4th place on the 
overall rarity ladder, ahead of such publicized rarities as the 1798 Small Eagle, 1815 
and 1828 among others. It is one of the rarest and most underrated of all United States 
gold coins. 


UNDERRATED 1810 SMALL DATE, TALL 5 
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1810, Small Date, Tall 5, Choice Uncirculated 63. A lustrous, fully struck coin with 
gorgeous orange and gold toning. There are some minor contact marks anda few faint 
hairlines in the fields but they are not particularly detracting. This is one of the highest 
quality examples of this issue to be offered for sale in years. 

This Small Date, Tall 5 variety is rare and underrated. It is at least 2-3 times as rare as 
the 1810 Large Date, Large 5, and it is also substantially more rare than the 1807 Bust 
Left, 1809/8 or 1812. It is also more rare than the 1808 or either 1811 making it the fourth 
rarest issue of this type. (The two Small 5 varieties of 1810 and the 1808/7 are more 
rare.) This specimen was Lot 454 of the Garrett | Sale conducted by Bowers and Ruddy 
Galleries in 1979. Garrett had purchased the coin from the Dohrmann Collection. 
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1812, Choice Uncirculated 63. This specimen is fully struck and has all of its original 
frosty mint lustre as well as especially appealing greenish gold toning. There are some 
very light mint-made adjustment marks on the reverse rim but the surfaces of the coin 
are free of all but the most trivial of contact marks. Ex Auction ’81, Lot 1852. 

In terms of overall rarity, we rank the 1812 55th out of the 60 early Half Eagles but 
there is really very little, if any, difference between the rarity of this date and the rarity of 
the 1807, 1808, 1809/8 and 1810 Large Date, Large 5. 


dehy 


1813, Choice Uncirculated 63. Light greenish gold toning and lustrous surfaces that 
have only a few light contact marks. The strike is exceptional with each star having its 
full radial lines. The eagle’s feathers and claws are very sharp and the hair around 
Liberty’s face is boldly defined. 

1813 is the first year of the new John Reich design that was used until early 1829. 
95,428 were minted and this date is the most common of the type and is actually one of 
the commonest of all pre-1834 Half Eagles. Several hundred pieces exist, but relatively 
few are in this choice condition. 
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1814, 4 over 3, Uncirculated 60. Boldly struck from lightly clashed dies as usual. Rich 
copper toning highlighted with traces of violet. The light contact marks are widely 
scattered and minor in nature. 

As a date, the 1814/3 is considerably more rare than the 1813 and slightly more rare 
than the 1818. It is not quite as rare as the three varieties of 1820 but it is comparably 
rare in full mint state. Of the 15,454 minted, perhaps 150 or so still exist. 


EXTREMELY RARE AND FAMOUS 1815 
Possibly the Finest of Only 12 Known Specimens 


1815, Gem Uncirculated 65. A gorgeous, semi-prooflike specimen 
with exceptional lustre and extraordinary orange and gold toning. 
The strike is very sharp and the surfaces are sufficiently choice that 
the coin was described as a “Perfect Gem” when it was catalogued by 
Stack’s in the 1955 Clifford Smith Sale. The coin is identifiable by a 
minute reverse edge nick at 7 o’clock. In our opinion, this is the finest 
known 1815 Half Eagle or, at the very least, tied for that honor. 

Only 635 Half Eagles were struck in 1815 and at most 12 specimens 
can be accounted for today. Without question the 1815 Half Eagle is 
one of the most famous and desirable of all U.S. coins and a hundred 
or more years ago it was widely regarded as the single most impor- 
tant U.S. gold coin. A complete listing of the 12 known specimens 
follows. 


1. This specimen. Formerly Lot 2935 of the 1976 ANA 
Sale where, in a very poor market, it realized $75,000. 
Ex George Walton estate, Clifford Smith, Davis- 
Graves. Gem Uncirculated. Possibly the finest known 
specimen. 


. The Garrett specimen. Sold by Bowers & Ruddy 
Galleries in 1979 for $150,000. Later sold at a much 
higher figure. Ex Johns Hopkins University, John W. 
Garrett estate, T. Harrison Garrett. Acquired from 
Harold R. Newlin on October 21, 1884. Earlier from W. 
Elliot Woodward. Choice Almost Uncirculated. 


. The Smithsonian Institution specimen, on loan from 
the U.S. Mint Collection. Purchased at auction Decem- 
ber 4, 1885 for $299. Uncirculated. 
(Continued on next page) 


(1815 Continued) 


. The Swedish Mint Museum specimen, Stockholm, 
Sweden. Formerly owned by the King of Sweden. Re- 
portedly uncirculated. 


. The Hartford State Library specimen, Hartford, Con- 
necticut. Ex J. C. Mitchelson Estate. Uncirculated. 


. The Louis Eliasberg specimen. Obtained by Eliasberg 
as part of the fabulous John H. Clapp Collection that 
he purchased intact in the early 1940’s for a sum in 
excess of $100,000. Almost Uncirculated. 


. The King Farouk specimen, sold with his collection in 
1954. Later sold in the Baldenhofer Sale in 1955. Ex 
Col. E. H. R. Green Collection. (Green’s Half Eagles 
were sold virtually intact to Farouk by Stack’s in the 
early 1940’s.) Almost Uncirculated. 


. The Amon Carter specimen, now in the collection of 
Amon Carter, Jr. of Fort Worth, Texas. Uncirculated. 


. The William C. Atwater specimen. Ex H. O. Granberg, 
William H. Woodin, Col. James Ellsworth, Waldo C. 
Newcomer. Almost Uncirculated. 


. The Virgil Brand Collection specimen. 


. The James Ten Eyck specimen, sold with his collec- 
tion by B. Max Mehl in 1922. Almost Uncirculated. 


. The Clinton Hester specimen, ex “Memorable Collec- 
tion” Sale (1948), Menjou (?). Uncirculated. 


It is quite possible that there are duplications in the above listing, 
particularly involving those coins numbered 9-12. If this is the case 
then the number of known specimens may be only 10 or 17 or even 
less. At this point, it is impossible to say for sure. 


MAGNIFICENT AND EXTREMELY RARE 
1819 WITH 5D OVER 50 REVERSE 


Finest of Only 10-12 Known Specimens 
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1819, Gem Uncirculated 65 or better. 5D over 50 variety. An utterly 
magnificent coin that ranks with the finest examples of this type that 
we have ever seen. From an overall quality standpoint it is exceeded 
in this collection (and then by just a very small margin) only by the 
superlative 1821. This coin is 100% fully struck with intense lustre and 
gorgeous natural toning. The reverse is especially beautiful, 
basically a deep orange color. There are a few minute, scattered 
contact marks in the semi-prooflike fields but the coin is close to 
Unc-67 quality; its overall appearance is absolutely superb! To the 
best of our knowledge, this specimen is unequalled by any other 
known 1819 Half Eagle. 

The 1819 is another of the major rarities of this type. We estimate 
that only 15-18 specimens of this date exist with approximately two- 
thirds (10-12) being this blundered reverse die variety. This specimen 
is from the Garrett Collection where it resided for 96 years after its 
purchase by T. Harrison Garrett from W. Elliot Woodward on January 
23, 1883. Previously it was in the collections of Joseph J. Mickley and 
William Sumner Appleton giving it an illustrious pedigree that, like its 
quality, is unmatched by any other known specimen. 


RARE GEM UNCIRCULATED 
1820 CURVED BASE 2 
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1820, Curved Base 2, Large Letters, Gem Uncirculated 65. A fully struck, lustrous gem 
with very attractive light greenish gold toning. There is just a trace of planchet 
roughness at the 3rd and 4th stars but there are virtually no contact marks, hairlines, or 
other impairments that have occurred subsequent to striking. Overall, this is an 
outstanding quality coin that has very few equals. 

The 1820 is one of the more common dates of this type but it is decidedly more rare 
than the 1813 and it is also more rare than either the 1814/3 or the 1818. This particular 
specimen was formerly in the collection of a prominent Texas numismatist. 


ANOTHER OUTSTANDING 
1820 CURVED BASE 2 


1820, Curved Base 2, Large Letters, Choice Uncirculated 63. A lovely coin with 
outstanding lustre and color and fields that are wholly prooflike except for some 
frostiness at the border. The coin is boldly struck with sharp star, hair, and feather 
detail. There are some very light contact marks and hairlines that are accentuated by 
the mirror fields but the overall appearance of the coin is very pleasing; the color is 
particularly attractive, a rich gold and light copper. 

This specimen is completely different in general appearance from the preceding 
coin and it was also struck from different obverse and reverse dies. On this coin the 
lower hair curl is between the 2 and 0 but slightly closer to the 0; the lowest arrowhead 
points to |. On the preceding coin, the lower hair curl is closer to the 2 and the 
arrowhead points to C. 


EXTREMELY RARE 
SUPERB UNCIRCULATED 1821 


Tied For Finest of Only 25-30 Known Specimens 


1821, Superb Gem Uncirculated 67 or better. From the standpoint of 
sheer quality, this is the finest coin in Mr. Naftzger’s Half Eagle Col- 
lection. (Considering the exceptional quality of many of the coins, 
that is quite a statement!) This coin is nearly perfect, virtually in the 
same state as when it left the dies 160 years ago. The strike is abso- 
lutely full, every bit as sharp as the existing proofs of this date. All of 
Liberty’s hair detail, all of the eagle’s feathers and claws, and every 
one of the stars are razor sharp. The coin has incredible brilliance and 
the semi-prooflike fields and devices are almost flawless. In sum, this 
coin ranks as~one of the highest quality early gold coins we have ever 
seen, regardless of date or denomination. In fact, its quality would be 
noteworthy even if it were a common, late date Liberty $5! 
Surprisingly, one other specimen (the Eliasberg coin) exists that is 
comparable to this one, but we do not know of any others that even 
come close. 

The 1821 is a very rare and underrated date. Although not quite as 
rare overall as the 1824, it is actually more rare than the 1824 in full 
mint state. It is also more rare in all grades than the 1826. We estimate 
that only 25-30 are known including 2-3 proofs and a handful of true 
mint state pieces. This coin is from the collection of a well known 
Texas numismatist who purchased it from Abe Kosoff. 


RARE GEM UNCIRCULATED 1823 
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1823, Gem Uncirculated 65. A marvelous coin with rich greenish gold color that is 
highlighted with orange toning around the stars, letters and devices. The surfaces of 
the coin are mostly frosty but the fields around Miss Liberty’s head are prooflike giving 
the coin a cameo-like appearance. We have never seen or heard of a finer 1823 Half 
Eagle and we feel that this specimen, if not the absolute finest known, is certainly equal 
to the finest. 

The 1823 is a rare date with only an estimated 60-75 examples known in all 
grades. Most are quite high grade and perhaps as many as a third of the known 
specimens are uncirculated. This coin is from the Fred Davies Collection that was sold 
at auction by Paramount in 1975. Prior to that it was for many years in the same 
collection as the 1824 that follows and we suspect that it traces its pedigree to the Col. 
Green Collection. 


EXTREMELY RARE GEM UNCIRCULATED 1824 
Possibly The Finest Of Only 20-25 Known Specimens 
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1824, Gem Uncirculated 65. A phenomenally beautiful example of this very rare date. It 
is boldly struck with full hair detail around Liberty’s face, sharply defined claws and 
feathers on the eagle, and every star showing complete radial lines. The color is a 
stunning natural greenish gold with orange highlights. There are a few minute contact 
marks on the obverse but they are trivial in nature and not enough to keep this 
specimen from being the finest 1824 we have ever seen. In particular it is slightly 
superior to the Garrett coin or the Murrell specimen, the only others we have seen that 
legitimately qualified as gems. 

The 1824 is one of the rarest U.S. Half Eagles and we rank it 17th out of 60 among the 
pre-1834 issues. As a date it is slightly more rare than the 1821, 1825/1 or 1826 and only 
a little less rare than the 1827. It is our estimate that no more than 20-25 specimens 
exist. This coin is from the Fred Davies Collection that was sold at auction by 
Paramount in February, 1975. Prior to that it had been in the same collection as the 
preceding 1823 fora good many years. Like the 1823 it is probably from the Col. E. H. R. 
Green Collection. 


VERY RARE AND UNDERRATED 1825/1 
One of Only 35-40 Known Specimens 
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1825, 5 over 1, Uncirculated 60. The obverse is fully prooflike and the reverse is semi- 
prooflike. The coin is very sharply struck and has its full original lustre and lovely 
greenish gold and copper toning. There are some light hairlines and contact marks on 
the obverse (accentuated by the prooflike surface but not really severe) but the reverse 
is very choice. Although not the finest business strike we have ever seen (the 
incomparable Davies coin holds that distinction) this specimen is still one of only afew 
mint state examples of which we are aware. 

For some reason the 1825/1 has never really received much attention as a rarity. 
However, in our opinion it is very rare, only slightly less so than the 1821 and 1826. In 
full mint state it is actually much more rare than the 1826 and the vast majority of known 
specimens grade EF-AU. Overall we rank the 1825/1 25th out of 60 among early Half 
Eagles (tied with the 1795 Heraldic Eagle and 1798 Small 8) and we estimate that only 
35-40 specimens still exist. 


VERY RARE 1826 


One of An Estimated 30-35 Known Specimens 
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1826, Gem Uncirculated 65. A lustrous, frosty gem with superb orange and gold 
toning. The coin is very sharply struck on the reverse but there is a little softness in the 
hair curls around Miss Liberty’s face. All of the obverse stars have their full radial lines. 
The surfaces of the coin are very clean with only a few small and widely scattered 
contact marks and faint hairlines. From an overall appearance standpoint, this coin is 
really excellent. 

The 1826 is certainly very rare as a date, but since most of the 30-35 known examples 
are uncirculated, many of them choice or gem quality, the date is not as rare in mint 
state as the 1821, 1824 or 1825/1. However, itis much more rare in all grades, including 
uncirculated, than the 1813, 1814/3, 1818, 1820 and 1823. 
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EXTREMELY RARE 1827 


One of Approximately 20 Known Specimens 


1827, Gem Uncirculated 65. A boldly struck, semi-prooflike gem with superb rich 
golden toning. Every star has full radial lines and all of the hair detail around Miss 
Liberty’s face is very sharp. The eagle’s feathers and claws and the arrow feathers are 
all well defined. There are a few miniscule contact marks in the fields as well as a 
couple of light hairlines, but the overall appearance of this coin is truly exceptional. In 
fact, to the best of our knowledge, it is not surpassed (and perhaps not even equalled) 
in terms of overall quality and beauty by any other known 1827. 

We rank the 1827 as the 15th rarest of the 60 early Half Eagles. At most 20 specimens 
are known making the 1827 just a little less rare than the 1819 and a bit more rare than 
the 1824. This specimen was formerly in the Garrett Collection; John Garrett 
purchased the coin from William Hesslein on November 25, 1919. 


A SECOND CHOICE 1827 
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1827, Choice Uncirculated 63. This is one of two duplicates in the Naftzger Collection. 
When the superior Garrett specimen became available, Mr. Naftzger purchased it and 
upgraded his collection. This coin is also a very attractive example of this great rarity. It 
is very sharply struck with lustrous, semi-prooflike surfaces and light yellow gold 
toning. There are no marks or abrasions that are worthy of special mention. No more 
than 20 1827 Half Eagles are known and this coin is above average in terms of overall 
quality. It was formerly in the collection of a prominent Texas numismatist and prior to 
that it was Lot 370 in the Wolfson Collection Sale in 1962. 


EXCESSIVELY RARE 1828/7 
One of Only 4-5 Known Specimens 
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1828, 8 over 7, Choice Uncirculated 63. Very sharply struck with most of the 
stars having all of their radial lines, and Miss Liberty’s hair sharp and well de- 
fined around her face. There is a trace of weakness on the eagle’s right (viewer's 
left) wing but all of the feathers are still visible, most of them sharp. The coin 
has excellent lustre and the fields are mostly frosty with just a very slight 
prooflike halo around Liberty’s head. The color is a most attractive light 
greenish gold with some pale copper highlights. This is the second finest 
known example of this date, surpassed only by the Louis Eliasberg speci- 
men which has been incorrectly referred to as a “proof” in the past. This 
specimen is from the 1976 ANA Sale, Lot 2944, and it traces its pedigree to 
the Clifford Smith, King Farouk, Colonel Green and Waldo Newcomer Col- 
lections. 

The 1828/7 is the third rarest date of the type issued from 1813-1829, sur- 
passed only by the 1825/4 and the legendary 1822. It is more rare than the 
1815, 1829 Large Planchet and 1819 and is three times(!) as rare as the 1828. 
We have definite knowledge of only four distinct specimens, listed below in 
decreasing order of quality. 

1. The Louis Eliasberg specimen. Purchased as part of the John Clapp 
Collection of Half Eagles in the early 1940’s. Often referred toasa 
“proof” but, in our opinion, a gem mint state specimen. 

. This specimen. Ex 1976 ANA Sale, Clifford Smith, King Farouk, 
Colonel Green, Waldo Newcomer. Choice Uncirculated. 

. The Wolfson-Baldenhofer specimen. Purchased privately from the 
Dupont Collection by Baldenhofer. Sold by Paramount in Auction 
‘80 to a Texas collector for $55,000. Ex John Murrell Collection; 
probably ex Bell-Flanagan. Choice Almost Uncirculated but cata- 
logued in the past as Choice Uncirculated. 

. The Smithsonian-Lilly specimen. Probably ex H. R. Lee Sale, the 
Eliasberg duplicate. Almost Uncirculated. The plate coin in David 
W. Akers’ reference work on U.S. Half Eagles. 

It is possible that the Bell-Flanagan specimen is not the Wolfson coin and 
it is also possible that the H. R. Lee coin is not the Lilly specimen. If, in fact, 
either of these coins is different, then there would be five or six specimens 
known. However, we believe the above pedigrees are correct and that only 
four 1828 overdates exist. 


EXTREMELY RARE 1828 
One of Only 12-15 Known Specimens 
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1828, Gem Uncirculated 65. A magnificent specimen with full mint 
lustre, beautiful yellow gold color, and considerable prooflike 
surface around Liberty’s head and the eagle. The strike is typical of 
most 1828's that we have seen. The stars are very sharp, each one 
having full radial lines. The hair curls around Liberty’s face are 
defined but weak. There is a trace of weakness on the eagle’s right 
(viewer's left) wing but every feather is clearly visible and the claws 
are sharp. The fields of the coin are very clean with only a few tiny 
abrasions and fine hairlines, none severe enough to remove the coin 
from the gem class. Distinctly finer than either the Garrett or Auction 
’81 (Bell 63) specimens and surpassed by only avery small margin by 
the Auction ’79 specimen (Ex Davies Collection Sale, 1975) now in 
a prominent Texas collection. Equal overall to the gem in the 
Eliasberg Collection. 

The 1828 with the so-called “normal” or “perfect” date is a classic 
U.S. gold coin rarity. We rank it tied for 12th in overall rarity among 
the 60 early U.S. Half Eagles. It is just a little less rare than the 1815 
and it is considerably more rare than the 1819 or 1827. We estimate 
that approximately 12-15 specimens are known. This coin is Ex 
Wolfson (Lot 372), Baldenhofer (Lot 1246), and Dupont Collections. 


VERY RARE 1831 
One of Only 40-50 Known Specimens 


1831, Large 5D., Choice Uncirculated 63. A very lustrous, semi-prooflike specimen 
with beautiful gold and copper toning. The strike is excellent; all of the stars have full 
radial lines, the hair around Miss Liberty’s face is well defined, and all of the eagle’s 
feathers and claws are clearly visible. There are a few scattered light hairlines and 
contact marks but the overall appearance of the coin is very pleasing. 

The 1831 is a very rare date ranking 28th out of 60 early $5 issues in terms of overall 
rarity. Only 40-50 specimens exist of the two varieties (Large 5D. and Small 5D.) with 
perhaps 75% being this Large 5D. variety. As a date, the 1831 is more rare than the 1830, 
1833 and 1834 as well as such rare earlier issues as the 1820, 1823 and 1796/5. 


EXTREMELY RARE 1832 13 STARS 
One of Only 25-30 Known Specimens 


1832, Square Base 2, 13 Stars, Gem Uncirculated 65. This is a most impressive example 
of this date, at least as choice overall as any we can recall ever seeing. It is generally 
well struck for the date with only one star (the 5th) failing to show its complete radial 
lines. There is some softness on the eagle’s right (viewer’s left) wing as well as some 
weakness in the hair curls around Miss Liberty’s face but this is characteristic of all 
known specimens. The fields are almost wholly prooflike and have some faint planchet 
lines that were not completely struck out in the minting process. There is one very 
minor rim bruise at the 6th star but the quality of the surfaces is truly remarkable; they 
are almost entirely free of even the most minute abrasions or hairlines. Adding to the 
overall superior appearance of this coin is its beautiful natural gold and copper toning. 
This specimen is Ex Winner Delp (Lot 802), R. L. Miles, Jr. (Lot 302). 

Because of the great rarity and fame of the 1832 12 Stars, this 13 Stars variety has 
been touted as being a fantastic rarity in its own right. Itis certainly extremely rare but 
overly enthusiastic cataloguers’ claims that only six or seven are known are highly 
inaccurate. Actually there is no need to exaggerate the rarity of the coin because at 
most 25-30 specimens are known. This means that the 1832 13 Stars is tied for 18th in 
overall rarity with the 1797 Small Eagle, 16 Stars, the 1798 14 Star Reverse and the 1821. 
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VERY RARE 1833 


One of an Estimated 50-60 Known Specimens 


1833, Small Date, Gem Uncirculated 65. A very sharply struck, fully prooflike gem. The 
coin has all of its original mint lustre and beautiful natural greenish gold color. Many of 
the stars do not have complete radial lines but Miss Liberty’s head stands out in bold 
relief against the prooflike fields. The eagle’s feathers and claws are all sharp and well 
defined. The reverse shows evidence of rust on the reverse die around the arrowheads, 
leaves, and several of the letters in the legend. Except for a few faint hairlines that are 
visible only under a glass, the surfaces are amazingly clean and free of abrasions. We 
have not seen a finer business strike of this date and consider it to be one of the finest, if 
not the finest, known specimens. 

Like all dates of this type, the 1833 is very rare in all grades. However, it is our opinion 
that it is the most common of the type unless one combines the two varieties of 1830 or 
1834. There are two different sized dates for the 1833 but the difference is rather 
minimal and over the years most cataloguers have neglected (or been unable) to tell 
the difference. Overall, we rank the 1833 right in the middle of the 60 early Half Eagle 
issues in terms of rarity according to number of known specimens and we estimate that 
a total of 50-60 specimens still exist. 


VERY RARE 1834 CROSSLET 4 
One of Only 30-35 Known Specimens 
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1834, Motto, Crosslet 4, Choice Uncirculated 63. Very sharply struck with Miss 
Liberty’s hair curls and the eagle’s feathers and claws all well defined. (Some of the 
stars, however, are not fully struck up and do not have all their radial lines.) The semi- 
prooflike fields have some fine hairlines but only a few miniscule contact marks. The 
coin is an attractive light gold and copper color. 

This is one of the rarest coins of the type and is, in fact, one of the rarest of all early 
Half Eagles. We estimate that only 30-35 specimens are known, the same number that 
exist of the 1826 and 1830 Large 5D. This Crosslet 4 variety is considerably more rare 
than the Plain 4 variety of which perhaps 40-50 can be accounted for today. 
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Appendix A 


Rarity Table 
Early U.S. Half Eagles, 1795-1834 


The following table gives the author’s (David W. Akers) opinion of the relative rarity 
of the U.S. Half Eagles issued from 1795-1834 according to the total number of 
specimens known. (This is not necessarily the same as their relative “condition rarity” 
since, for example, the 1821 is slightly more common overall than the 1824 but is more 
rare than the 1824 in uncirculated condition.) Where practical, the exact number of 
known specimens or an estimate of the number of known specimens is indicated. 
Those dates listed in red are included in the Naftzger collection described in this 
catalogue. 


1. 1797 Heraldic Eagle, 16 Stars, 26. 1798 Small 8, 35-40 Known 
Unique 27. 1825/1, 35-40 Known 
2. 1825/4, 2 Known 28. 1830 Small 5D., 40-50 Known 
3. 1822, 3 Known 29. 1831, 40-50 Known 
4. 1810 Small Date, Small 5, 4-5 30. 1834 Motto, Plain 4, 40-50 Known 
Known 31. 1833, 50-60 Known 
5. 1810 Large Date, Small 5, 4-5 32. 1796/5, 60-75 Known 
Known 33. 1823, 60-75 Known 
6. 1828/7, 4-5 Known 34. 1820 Curved Base 2, Small Letters 
7. 1829 Large Planchet, 6 Known 35. 1820 Curved Base 2, Large Letters 
8. 1832 Curved Base 2, 12 Stars, 6 36. 1808/7 
Known : 9 
9. 1798 Small Eagle, 7 Known 37. 1820 Square Base 
10. 1815, 12 or less Known 38. 1806 Pointed 6 
: ‘ 39. 1810 Small Date, Tall 5 
11. 1829 Small Planchet, Approxi- 40. 1814/3 : 
mately 12 Known ‘ 
12. 1797/5 Heraldic Eagle, 12-15 41. 1818 
Known 42. 1795 Small Eagle 
13. 1828, 12-15 Known 43. 1799 
14. 1819, 15-18 Known 44. 1811 Tall 5 
15. 1797 Small Eagle, 15 Stars, 45. 1798 Large 8, 13 Stars 
Approximately 20 Known 46. 1804 Small 8 over Large 8 
16. 1827, Approximately 20 Known 47. 1811 Small 5 
17. 1824, 20-25 Known 48. 1804 Small 8 
18. 1797 Small Eagle, 16 Stars, 25-30 49. 1805 
Known 50. 1808 
19. 1798 Large 8, 14 Stars, 25-30 51. 1809/8 
hee 52. 1807 Bust Left 


20. 1821, 25-30 Known 


21. 1832 Square Base 2, 13 Stars, 25- 
30 Known 


53. 1807 Bust Right 
54. 1810 Large Date, Large 5 


22. 1826, 30-35 Known _ Leds 

23. 1830 Large 5D., 30-35 Known 57. 1802/1 

24. 1834 Motto, Crosslet 4, 30-35 : 

25.1795 Heraldic Eagle, 35-40 59. 1806 Round Top 6 
Known 60. 1803/2 
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Appendix B 


Grade Comparison Chart 


Date 

1795 Small Eagle 

1796/5 

1797 Small Eagle, 
16 Stars 

1797/5 

1799 

1800 

1804 

1805 

1810, Small Date, 
Small 5 

1810, Small Date, 
Tall 5 

1812 

1813 

1814/3 

1815 

1819, 5D over 50 

1820, Curved Base 2, 
Large Letters 

1821 

1823 

1824 

1825/1 

1826 

1827 

1828/7 

1828 

1831, Large 5D. 

1832, Square Base 2, 
13 Stars 

1833, Small Date 


1834, Motto, 
Crosslet 4 


Eliasberg Naftzger 
Collection Collection 

55 58 

55 60 

40 50 

40 45 

65 65 

65 63 

60 63 

55 65 

—- 50 (repaired) 

65 63 

65 63 

65 63 

40 60 

50 65 

50 65+ 

65 63,65 (2 pcs) 

Git 67+ 

50 65 

55 65 

55 60 

45 65 

55 63,65 (2 pcs) 

65 63 ’ 

65 65 

67+ 63 

50 65 

60 65 

63 63 
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